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Dear 

I would like to thank you and the . other members, of The 
Conference Board for allowing Pat and me to participate in 
the last meeting of the Northeast Advisory Council. It was 
certainly a delightful experience. On our way home, and 
several times since then., we've commented about how much we 
enjoyed the exchange of ideas, and .the broadening of our 
own horizons with such interesting people as yourself. 


I 


Although I told you a little bit about what goes on at the 
Naval War College, I'm taking the liberty of enclosing a 
copy of our "Report to the Stockholders". This brief booklet 
outlines why I felt a change was needed, some of the results 
of our new curriculum - pro. and con, and. a short discussion 
things to be accomplished. I do hope this gives you a 
better insight as to what we do here and why. 

Toward the end . of our academic year, we sponsor a three 
day meeting at the War College ..called The Current Strategy 
Forum (CSF) . The purpose of the meeting is to 
discuss the role.. of the military in the late seventies. War 
College students and outside guests .are brought together in 
small committees where they address various topics pertinent 
to the CSF. theme. Speakers of national prominence present 
addresses on related subjects as well. All of the discussions 
are non attributable, lively and. most, are informal. Last year 
we had a very productive session which was attended by about 
one hundred, outside, guests .from . a., wide variety of backgrounds 
and experiences, ic.e. bankers, investors, retailors, clergy- 
men, reporters, military leaders, etc. This academic year we 

will hold the CSF meeting on 24-26 June. I WQWld ' like, to invite 
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you to set aside these dates on your calendar's and join us. 
Thereis no need to .respond this far in advance. I will be 
back in touch in . February,. I do hope, though, that you will 
try to be with us. I know. that you could offer a lot of 
stimulation to the student officers and I hope pick up a 
few ideas in exchange . 

Again J _it_was_very nice to have a chance to meet and be 
with you 

Warmest regards . 


Yours, 


STANSFIELD TURNER 
Vice Admiral, U.S. Navy 
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President, First Agriculture National Bank of Berkshire County 
, Pittsfield, Mass 
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Fafrxir Bearing Co., division of Textron, Inc. 1939 
Prod Eng. 

Indust . Eng 
Mgr 

Ass't Gen Works Mgr 
Gen Works Mgr 
V.P. Mfg- 
VP Operation 
Exec. V.P. 

Pres 1959 

Director: 

New Britain National Bank 
Gross St-DeLeeuiv Mach. Co. 

Conn. Nat. Gas Co. 

Residence: New Britain, Conn. 

General: Maker of ball bearings 

4000 employ 
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BRINSFIELD, Shirley Delays / v, MjJ _ . 


Sumiko Ita 


xanas / ^ // y n 


Born: Seattle, 1922 


Education: U. Washington b.A. 

* Columbia U. L.L.B 1952 

Experience: Attorney with firm in NYC 

Special Ass 1 1 to Pres. Curtiss Wright- 
Pres & General Manager Electronic Div, 
General Counsel 


Corporate V.P. Admin 


1965 


Dors-Oliver director 
Dors-Oliver President 


1968 


1969 


Director: Lynch Corp 


Dors-Oliver 


Woodridge Corp 
Other: USAAF , 42- , 45 


Navy League 


AO A, AMA 


Residence: Old Tappan, N.J. 


Products: Heavy processing equipment for chemical, metal, 

food, paper, oil, sanitary and industiral waste fills 

Sales- $100M 

Employ - 4,000 
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Setsu Matsukata (wife) 


Born: Jersey City 1914 

Education: Student - Trinity College 1934 and 1935 
Experience: Co .-Founder and Chairman Friendly Ice Cream Corp. 

1935 

Director: Valley Bank & Trust Co. 

Springfield, Mass. * - 

Trustee: Wesson Memorial Hospital 
Home: Somers, Conn. 06071 
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BROFFMAN, Morton H 


Born: 1920 


^ 'yto 



Education: B. A. Brooklyn Col lege~ 
M.A. N.Y.U. 1943 ^ 

M.B.A. Harvard 1947 





PhD Harvard 1948 


Experience: 


J j/H. ^ 


(f^ 


Brussel Match '40-' 44 
Paradis Co., Prod Mgr .'46-'48‘ 
Knight Mfg. '48 -' 55 



fiWt/Ts " 


Rayco Mfg. VP 


1 48 — • 55 <3^ Bft\ I*** 


'55- '58 


-Rayco Director Mktg '58-' 62 

L.A. Darling, Exec VP > • 62-'6~6 
Long Mile Rubber C© . Pres * 66-' 67 
AMK Corp Exec VP '67 

American Biltrite Rubber Co^ Pres 
Director: American Biltrite Corp 

United Brands Corp HA'S 

American Synthetic Rubber Co. 

Lewis Products Co. ' / 

American Marketing Assoc. 

Other: US NR '44-' 46 














Products: Rubber soles & heels, mech/industiral rubber 


plastic hoses, carpet, floor tile. 
Sales $130M, employ 4,500 
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COLLINSON,! Joseph Bruerd 


: -©^^P80 B01554^Op 

, Ur I 

O l>4- ^ J 


Born: Raymond, Ohio 1914 


Education: Ohio State 1938 


Experience : 


5 Jo JZ* 3 *- A 




UoUU-^ /) 


*rr<i- 


Arthur Young Co. Tulsa 


National Bank Cleveland 


'48-' 51 


Textron VP Treas . 


59-' 63 


Exec VP 


^j/y\<!LAvcU0 l 


Director: 


Old Stone Trust Co 


Old Stone Savings Bank, Truste'e 


Allendale Ins. Co. 


Textron: Conglomerate - everything from eye glasses to 


helicopters . 
Sales $1.7B 


employ 70,000 
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CONNALLY, Walter J- 


President, Conn. Bank and Trust Co. 





&a/p * ‘** t * r ~ 

>*l 
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CULLEN, Stanley R- 

Born: Greenwhich, Conn 1911 

Education: Yale 1933 



President- Sargent & C«. 

New Haven , C«nn . 




Director: Rings End Fuel Co 

New Haven S&L Assoc. 

Southern Conn Gas Co 
Risdon Mfg. Co 

* 

Product: Architectural builders hardware, hand tools 

Sales - $25M employ 1,200 
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Mary Virginia (wife) 

Born: Springfield, Mass 1921 

Education: Penn State U. 1942 

Harvard MBA 1948 

Experience: 






Director: 


Stanley Works 1948 - present 

Pres & Chief Exec Off 1966 

Burrett,Mut. Savings Bank 
Dexter Corp. 

Peter Paul, Xnc. 

Northeast Utilities 


Residence: New Britain, Conn - 


Business: Hardware, hand tools 

Sales: $400M/yr. employ 16,000 

net income = 5 % sales ’ * 
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EATON, Charles F. j r . 

yuhl jO(ydluL - WhJ - 'L 

Born: Princeton, MeV 1898 

Education: Harvard *23 F & am 




Experience: 


Eaton & Howard Growth Fund - 
Eaton & Howard Inc. \ 

Eaton & Howard Income Fund - 
Eaton & Howard Spec. Fund - 


- President 


~ President 


Chairman 


President 


Director/Trustee : 


Eaton & Howard Balanced Fund (Trustee) 
Eaton s, Howard stock Fund (Trustee) 


Eaton & Howard Growth Fund 


(Director) 


Eaton & Howard Special Fund (Director) \ 
Eaton & Howard income Fund (Trustee) 

investors Bank & Trust Co. (Director) 
Suffolk Franklin Savings Bank Member of Corp. 


(Wonder if he knew Mr. Eberstadt?) 
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Born: Holland, 1918 

Via Chairman, Burnham & 



Residence: Scarsdale, NY 


Director: 

Worldwide Special Fund Chairman 
Worldwide Securities Ltd. Chairman 
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FAHEY, Joseph F. Jr. 

June (wife) 

Born: Stamford, Conn. 1925 

Education: BA U. Notre Dame 

Univ. Conn * 7 . 

■ ■ , n 

Grad Sch. Bank Mgmt 




h a - . 


73 






mi* 

Mortgage Banking, N. Wes tern^ Univ. 
Grad Sch Banking — Columbia 


Experience : 


Greenwich Trust Co ' 47- ' 58 

M.A.T. Bank & Trust Co. Stamford '58-' 62 

State National Bank Conn Sr. VP Mortgage Dept. '62-'( 

Sr VP Loan Department *65 


Director: Citizens Action Council 
Stamford Hosp 
Rehab Center So. 

Conn Bankers Assn (V.P.) 
Other: USNR '43 -'46 

Home : Stamf ord Ct . 
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FITZPATRICK, Patrick 


Director: Boit, Dalton & Church Inc. 

Boston, Mass 
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GALLIGAN, Thomas Joseph Y £% ^ 

» Lauretta E. (wife) 

' sn /'"n /O 




Born: Watertown, Mass 1919 ^^ 

Education: Boston College f 

Harvard, MBA° 1943 

Experience: Lybrand, Ross Bros. (CPA's) '46 - '53 




Boston Edison Co, 


Dir Stores & Services 1953 
Asst to Pres 
VP 

Exec V.P. 

Pres. 1967 - present 


TRUSTEE: Union Warren Sav. Bank 
Plimoth Plantation 


DIRECTOR; 


Other- 


Boston Edison 
Cramer Electronics 
1st Nat. Bank of Boston 
st Nat. Bank of Boston Corp 
Pub Utilities Reports, l nc . 


Officer USNR 1943-^ 


Residence: Waban, Mass. 


Boston Edison Co. 


$100-200 M/year 
4000 employees 
electricity and steam 
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Payne, Weber, Jackson and Curtiss 
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Marion (wife) /o > 

6 (%&**' srwd a ' flA 


Born: Newton, Mass 1910 

Education Wm & Mary BS 1931 
Harvard MBA 1933 




Experience : 





Dennison Mfg- Co. Director 1952 

President 1966 


Chm of Bd. 


Director: 


Dennison Mfg. Co 

Dennison Mfg. Co Can. Ltd, Chinn Bd. -- 
Dennison Mfg- Co Eng. Ltd. 


Dennison Eastman Corp. 


Dunn Paper Co 


Dennison Internat . Co . 


Nat- Blank Book Co 


State Street Bank & Trust Co. 


State Street Boston Financial Corp 

Liberty Mut. Ins. Co. 

Liberty Mut- Life Ins. Co. 

Liberty Mut. Fire Ins. Co. 

Trustee: Babson College 

Other: ' . LtCol USA 1941-46 BronzeStar 

Residents: Newton , MA 

J gk 

Products: Paper tags, labels, seals, crepe paper, diaper liners, 

Spprovedlgfgj^s^^: . notebooks. 

Sales - $160M employ 6,000 
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HARRIS, Earl 

Born: Orange, Mass 
Education: Dartmouth 

President: Rodney Hunt Co. Orange, MA 

Director: County 'Hospital ] 

•• Memorial Hospital 

American- Management Assoc. ' 

Products: Textile wet finishing machinery, industrial rolls, 
water control equipment 
i 300 employ 
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HARRISON, Sydney P. 



President: Loomis-Sayles & Co. Inc. Boston 
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KILL, Richard Severeux 


M , Felly Bergstedt (wife) 




Bom: Salem, Mass 1919 


Education: Phillips Exeter Acad 1937 
Dartmouth - 1941 

Amer Tuck Sch. Admin & Finance 1942 
“ . Rutgers Grad School Banking 1951 


Experience: 1st Nat Bank of Boston 1946 

loan officer 
Asst V.P. ' 

v.-p' 1 

Exec. V.P. 1 

Pres. ' 


*48- ' 51 ■ 

1 51- 1 55 
'55-' 65 
' 65- ' 66 
* 66-present 


Directors : 


Poloroid Corp. 

John Hancock Mut Life Ins. Co. 

Unite4 Brands Inc. 

Boston Overseas Fin. Corp. 

1st Capital Corp. 

Bank- of Boston Inter. _ " 

First-Bank Fin. Corp. 

Bank of Boston Trust Co. (Bahamas) Ltd. 


Other: to LCDR USNR f 42-'46 

Republican 

Residence: Marblehead, Mass. 


1st Nat Bank of Boston 


\jum 


r see separate sheet on bank ranking 


$140-160M ($7. 0B in assets) 

6000 employees 
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Born: Boston 1917 

Education: Northeastern Univ 


Chmn Bd.,: McCord Corp, Dover, N.H. (Company located in Detroit) 


Products: Auto parts - jackets, bumbers, trim 
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JACKSON, Robert Tilden 

Edna Florence (wife) 

Born: Barre, VT 1917 

Education: Yale BA 1939 

Un. Conn LL.B 1952 

Experience: 

Phoenix Mutual Life '39 

Exec. VP '68 

Other: USAAF to Ma j . '42- '46 

Residence: Hartford, Conn 
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Sr. V.P. The MITRE Corp. 

Bedford, Mass 
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JORDAN, Robert C . 






Alison (wife) 


Born: Ft. Worth, Texas 1920 
Education: Texas Tech T 




%sf & 


BA '41 


Harvard MBA 


Experience: 


John Hancock Mutual Life ins. 
N. Eng. Mutual Life ins Co* VP 


*46-'68 


Trustee: Provident Inst. Savings 

Suffolk Franklin Savings Bank 
Pres/Dir, N.Eng. Life Equity Fund Inc. 


Director: 


N. Eng. Life Growth Fund, Inc , Pres & Director 


Mass. Bus. Dev. Corp 


Back Bay Fed 

N.E. Life Side Fund, ind. Pres & Director 

Loomis, Sayles & Co. Inc. 

Other: USAAF '42- • A& j • 

4 ^ 46 Soldier Medal for Valor 


Exec. Club Boston, Chicago 


Residence: Cohasset, MA 
% 

Business: Life insurance 

Sales $2.5B 
employ 5,200 
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LODGE , George 


Prof, of Bus. Adm. Harvard Univ. 
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LORD, Charles Edwin 

Margaret (wife) 
Born: NYC 1928 


Education: Yale BA '49 


Experience : 


Director : 


Bank examiner 


'49-' 51 


H ar tford Nat. Bank &~ T Trusr 1951 

t 

Ass't Cashier, jAss't VP, VP, 

Sr. VP, Pres. 1967 


Hartford Nat. Bank & Trust 
Hartford jurat. Corp. 

Allied Bank Inter, chmn Bd 

Aetna Life Ins. Co 

Insilco torp 

Rowland Products 

Kaman Corp 

Conn Opera Assn 

Mt. Siani Hosp. 


Residence: Hartford, Conn 


2,400 employ 
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President, A. D. Little, 


_ * 
Inc . 


Cambridge, Mass 
(Gen James Gavin, Chmn Bd ..) 





• + 
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NORTH, Nelson Luther 
Carolyn (wife) 
Born: NYC 1918 



Education: Wesleyan Un. BA 

Columbia Law School 
Rutgers - Banking 



1940 

1941 
1957 


Experience: 

Chase National Bank '46-' 52 

City Trust (bridgeport) '52 

Exec VP ’61-' 65 

Pres *65 

Chief Exec Off *69 


Conn Fin Serv Corp Pres Chief Exec Off/Dir 
Director: Conn. Pub Expenditures 

Sarvall Co 

So. Conn Gas Co 

City Nat. Bank of Conn. Chmn & Chief Exec Off. 
Other: USA, WW II, Croix de Guerre, Bronze Star 


Residence : 


Easton, Conn 
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General Manager, Electric Boat Div. _ 

General Dynamics Corp. 
Groton, Conn 


• * 

Corp total: >$2B employ 85,000 
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REYNOLDS, Thomas Hedley 






Aw 


President, Bates College 
Lewiston, Maine 


Est. in 1864 




(Amherst est in 1821) 


Co-educational 


SAT over 625 
ACT ove? 28 


(same as AMHERST) 


$3,500 — 4,000/year 
90% out of state students 
4% non white 


yjw* 


• V ^ 


oJ 0 
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SILLIN, Lelan Flor, Jr. 


II 


, Joan Outhwaite (wife) 

Bom: Tampa, 1918 

Education: Un Mich. A.B. with distinction 

LLB 1940 

Experience: Gould 6c Wilkie (Law firm) NYC '45-51 

Central Hudson G 6e Elect Corp. '51— '67 

Northeast Utilities, Hartford 

Chief Exec Off * 68 
Chairman '70 - present 

Director: Travelers Ins. Co. 

A. D. Little, Inc. 

Other: Chairman Fed Power Comm. 

Pres. Adv. Com. on Envi Quality 
to CAPT USMCR '42-' 45 
Clubs: Tennis 

Residence: Lyme, Conn. 


Northeast Utilities: 


$475M/year ($2. 0B assets) 

7700 employees 
electricity and gas holding compan 
ranks number 22 in terms of assets 


-\c> 

10 
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STEVENS, John Bradford 

, Marcia Ennie (wife) 
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Born: Wallingford, Conn. 1914 KmT a 

Education: Yale, AB 1937 /// ^4^ ^ 

Experience: J. Walter Thompson Co., NYC copywriter 
Int. Silver Co. 


Mgr. sales statistics ’39-'41 
Sales Mgr '46-' 54 
Gen Sales Mgr. '54-' 55 

v * p *' 1 55- 1 64 
Sr. V.P. 1 64- ' 65 
Exec. V.P. » 65- * 67 
Pres. »A 7 _ ... 


'64-' 65 
' 65- * 67 
’67 - present 


Director: Life Ins. Co. of Conn. 
Yale Alumni Fund 

Other: LCDR USNR 1941-45 
Club Athletic 


Residences: Wallingford, Conn. -f one in Bermuda, Quebec 

& Meriden 


International Silver: 
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STEVENS, Robert G. 

Born: Marion, 111 1930 

Education: So. 111 . Univ 1951 


Univ. of 111 












President, Old Stone Bank* 
Providence, Ri 


Director/Trustee: Old Stone Mort. & Realty Trust 

Old Stone Trust Co. Pres & Dir. 
Weylin Investors Inc Pres. 

Old Stone Corp. Pres & Dir 
Old Stone Mgmt . Corp. 


Commercial & Financial Serv. Corp. Pres & Dir. 


. / * 

Business: Real estate investment trust 

Sales $ 1 . 9M 
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Democrat 

Massachusetts 
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TROWBRIDGE, A 
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WATSON, Stuart Dade \ A/j 

, Jane Preston (wife) 







Bom: Decatur, 111. 1916 j\/^\ ^!j 

Education: De Pauw BA M -U 

Northwestern MBA '39 
, Harvard AMP '51 / ^ 

Experience: Std Oil 39-52 ' 

Johnson & Co., (Adver) Racine, Wi^c. *52-' 56 
! McCann Erickson VP Media Researoh Mktv 

' ?56 -' 57 / \ L 

I Exec. V.P. '57- T 59 / \/ lA n^o** 

! Pres. - 60-' 65 / 

; Exec. V.P. * 1 66 / 

j Pres. 1966 - present / 

! Interpub. Inc. / 

! Heublein, Inc. <7 . 

lirecter - Insilc® C®rp (related ta-Int. Silver C®.) 
Stanley Works 

Coca-Cola Bottling Co. / / / 

Hartford Bank & Trust AvJ 




Residence: West Hartford, Conn. 


Heublein: $665M/year 

15,000 employees 


Wines, beer, liquers, food specialties 


Net income - 2.9% of sales 
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WILSON, Robert p . 



Wallace Silversmiths 
Wallingford, Conn 
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SAT 475-525 
ACT 22-23 
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WYMAN, Thomas Hunt 


Elizabeth (wife) 


Born: St. Louis 



> 0 " 1 % ^ 


1929 


Education: Phillips Acad 





Amherst BA (magna cum laude) \X* 5 i 


Management Div. Inst. (Lausanne, Sw)\ ' SO^'ei 


Experience: 


First National City Bank NY '51-' 53 


Nestle Co. Asst, to Pres. 
Finders, Inter. S.A. Mktg div, 
Vevoy, Switzerland 

Polaroid Corp^ VP 

Sr VP & Gen Mgr N( 


Other: USA to 1st LT 


•ss-'eo 


61-'65 


' 53- '55 


Residence: Weston, MA 

_ * 

Business: Camera, film, polarizing filters 
Sales $500M 
employ 9,000 I 
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President, 


Royal Business Forms Inc. 
Nashua, N.Hi 


* 

Business : 




Carbon interbound snap-out forms, data processing 
forms 

Sales $7M 250 employ 
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W. McSWINEY 1 HILLIARD W. PAIGE WILLIAM M. SOBEY {Preliminary List) 

Chairman of the Board ; President President 

The Mead Corporation ' General Dynamics Corporation Sobeys Stores Limited 

Dayton, Ohio f St. Louis, Missouri Stellarton, Nova Scotia 
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JAMES G. AFFLECK 

President 

American Cyanamid Company 
Wayne, New Jersey 

ROGER S. AHLBRANDT 

Chairman of the Board 
Allegheny Ludlum Industries, Inc. 
Pittsburgh, Pennsylvania 
HULBERT S. ALDRICH 
Chairman 
Hill Samuel Inc. 

New York, New York 

HON. ROY L. ASH 

Director, Office of Management 
and Budget 
The White House 
Washington, D. C. 

E. COLIN BALDWIN 
Chairman of the Board 
The Sherwin-Williams Co. 
Cleveland, Ohio 
*W. GARDNER BARKER 

Chairman 

Thomas J. Lipton, Inc. 

Englewood Cliffs, New Jersey 

WILLIAM O. BEERS 

Chairman of the Board 
Kraftco Corporation 
Glenview, Illinois 

JUDSON BEMIS 

Chairman of the Board 
Bemis Company, Inc. 

Minneapolis, Minnesota 

RICHARD N. BENJAMIN 

Director 

W. R. Grace & Co. 

New York, New York 
HON. WALLACE F. BENNETT 
Senator from Utah 
United States Senate 
Washington, D. C. 


L. S. BICKMORE 

if Chairman of the Executive 

j; Committee 

I 1 Nabisco, Inc. 

| New York, New York 

FREDERICK L. BISSINGER 

J. President 

f Allied Chemical Corporation 

| Morristown, New Jersey 

| CHARLES P. BOWEN, JR. 

[ Chairman 

j, Booz, Allen & Hamilton Inc. 

* Chicago, Illinois 

j WILLIS B. BOYER 

Chairman of the Board 
f Republic Steel Corporation 

Cleveland, Ohio 

JOHN F. BURDITT 

Chairman of the Board 
'■ ACF Industries, Incorporated 

1 New York, New York 

j J. W. BURNS 

President 

The Great-West Life Assurance Company 
‘ Winnipeg, Canada 

\ NICHOLAS J. CAMPBELL, JR. 

y Director and Senior Vice President 

Exxon Corporation 
V New York, New York 

W. J. CHEESMAN 

! President 

•< Westinghouse Canada Limited 

i? Hamilton, Ontario 

i NORTON CLAPP 

J 1 ' Chairman of the Board 

j Weyerhaeuser Company 

■' Tacoma, Washington 

HON. J. V. CLYNE 

f Director 

j; McMillan Bloedel Limited 

> Vancouver, B. C., Canada 


C. W. COOK 

Chairman 

General Foods Corporation 
White Plains, New York 

STEWART S. CORT 

Chairman 

Bethlehem Steel Corporation 
Bethlehem, Pennsylvania 

W. DONHAM CRAWFORD 

President 

Edison Electric Institute 
New York, New York 

R. HAL DEAN 

Chairman of the Board 
Ralston Purina Company 
St. Louis, Missouri 

ROBERT G. DUNLOP 

Chairman, Board of Directors 

Sun Oil Company 

St. Davids, Pennsylvania 

ALBERT F. DUVAL 

President 

Hammermill Paper Company 
Erie, Pennsylvania 

Alfred w. eames, jr. 

Chairman of the Board 
Del Monte Corporation 
San Francisco, California 
J. E. ELLSWORTH 
Chairman of the Board 
E-B Industries 
Simsbury, Connecticut 

W. M. ELMER 

Chairman of the Board 

Texas Gas Transmission Corporation 

Owensboro, Kentucky 

FRANCIS E. FERGUSON 

President 

The Northwestern Mutual Life 
Insurance Company 
Milwaukee, Wisconsin 


JAMES D. FINLEY 

Chairman of the Board 
J. P. Stevens & Co., Inc. 
New York, New York 


DONALD A. GAUDION 


Sybron Corporation 
Rochester, New York 


W. H. KROME GEORGE 


Aluminum Company of Americ; 
Pittsburgh, Pennsylvania 


KATHARINE GRAHAM 

Chairman of the Board 
The Washington Post Company 
Washington, D. C. 


FRED L. HARTLEY 

President 

Union Oil Company of California 
Los Angeles, California 


SHERMAN HAZELTINE 

Chairman of the Board 
First National Bank of Arizona 
Phoenix, Arizona 


JACK K. HORTON 


Chairman of the Board 
Southern California Edisi 
Rosemead, California 


ANDREW HpfSKELL 

Chairmamw the Board 
Time Incorporated 
NewJrork, New York 


cUleJL 


MELVIN C. HOLM 


Carrier Corporation 
Syracuse, New York 


♦WALTER S. HOLMES, JR. 

Chairman 

C.I.T. Financial Corporation 
New York, New York 


CLARENCE E. HUNTER 

Former Senior Representative ii 
U. S. Treasury 
Paris, France 


LEONARD HYNES 

Chairman of the Board 


Canadian Industries 
Montreal, Quebec 


President 

J. C. Penney Company, I 
New York, New York 


E. DOUGLAS KENNA 


President 

National Association of Manufacture 
Washington, D. C. 


Celanese Corporation 
New York, New York 


R. HEATH LARRY 

Vice Chairman, Board of Direc 
United States Steel Corporatio 
Pittsburgh, Pennsylvania 


JOHN LAWRENCE 

Chairman of the Board 
Dresser Industries, Inc. 

Dallas, Texas ^ 

~~Z r- ,, ' PeWOJ/T.,., T- 


QoN&OLrANT 
IV Yc£K, NEV 
'terxt. 


w. earle McLaughlin 

Chairman and President 
The Royal Bank of Canada 
Montreal, Quebec 


i 









